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$,0 $P EHOM GMGHD SURVHRUH DBXCH RW LCDQ SURSRWM AL HGXFD] LRQH DP ELHQI®! SHU
MQARVRODWR

/aQ] IDWYD QRQ A QXRYD PD D TXHWDQOR DWXP H XQDUAFRD) LIRQH GHAMDP HOM SIO
VAKWYXUDVD FRQ XQRUDAQ] ] D IRGH SXQMDB®! H DUAFRDVD  XQ P SRUBQM QXPHR QL
SUIRIHM XQ I QLIFDWYR P RQM RUH AL®] IRQL P D VRSUDWIAWR XQ VHM] IR R THYR D VWML
GRAHQWH D WA B VEXR®I LRI QL RWEIGH H J UDGR GHID AW

6LDP R LQ DWFROVMQWAKH GHAFDQER WP SR TXDA LFDVR H UVRWH DGHI XDWA DA | RUP D} IRQH
GHII QXRYHJIHHD| LRQL _SRWD LQWACIDUH @ FRUHMD VHELDA QHLWI XDUE GHTDP ELHOM
CHIB HHLI IH UQQRYDELD GHID J HWARGH GHLUL LXW.

,Q TXHWID RMED GXQTXH DEEIDP R IQAYIGXDR L @ERIDRUL FKH SUAVHADP R 1Q TXHWR
FDMERIR SHODWSHUR! | ULH AXP HQAXWD DG DI 1 URQMDLH LQ P RGR H [ IFDFH H VHP SWH SIO
LQQRYDWYR WP DWEKH H M LGH GHOQRWAR YLYHIH YL

&IDVEXQD HVSHUIHJ DRI | UH XQD SDQRUDP LD J HH.D®! VKOWP D GHLULLXWH WIOXSSD FRQXQ
PDJJIRH JWDER @ DSSIRRQAP HOR XCD GHI VHI XHQA SURIW  UGK] IRQH GHL ULIXW.

WDFFROD QLI HHJ LDV UAF® HFRQUXP R VRWHQEL®!
7XWM L WP L \RQR \MIOSSDA. DMDYHUIR P REDDW IQMIDMYH [Q PRER (D WIP RDWH 1O

FRQYRG P HQ/R GH_UDJ D) | LH VSIUDUH FRVCD] LRQLARGFAUHA H DWNDELQ GHOTXRWAEDCR

&LDXIXUDP R FKH YRUHAM SDUMASDUH QXP HIRV_H YLIQVVDP R D SUHQRVUH DOSLO SUHWR ®
Q] LDVYH CLYRWAR LOMUHWH

9XRQDQCR VFRODVARR
$QRUHD=DRADR

$P P IQVADRHSE QFR
$IP $P EIHOM



5,(3,/2*2 352*(77,(' 8&%$7,9,

7,7212 1)$1=$ 35,0 $5,% 35,0 $5,% 6(&21' $5,%
/| $9%2 5%$725,2 ’ - FODWL <H <« FODWL < < < < JUDGR

&5($7,9%0 (17(
5,,87,,1*,2&2
2/,03%" ,' (,5,.87,
J &' 1% "' (,5,),87,

3/$67,&* $0 (

81$6725$3(5/$
7(55$

6267(55%

$2*1812 ,/ 682
32672

5(* 67,3(5/$
6267(1,% 7

' ,8256%3(5/% 7(55%



&5($7,9$0 (17( / DERUIDVRUR GLVIONHUQJ

" HWMIQDVIDLL 6FPXRO GHMQ DY LD VAWK &1 VH IRQL

&ROMQXV. XV ] DQGR XQD | RWP D GL DSSWHQGIP HQR LQRWP DB L EDP ELQL VRQR WP ROV D P SDUDH
IDFHQGR 4 XHWR P HVRGR LQFRUDJJ LD D \SHUP HQBH WP RD @WIWXGIQH DA UMRO( IRQH GHL SLIREGP L
LIOHIQD D @YRWH 1Q JXSSR H D FRAERWH SHULOWD] J IXQI P HQR GLXQ REIHWIYR &RQ LOAONHUQ) J@
DOXQQL SRWRQR DFFRWIUA D GVASTRH WDWHIDQFRP H @M @ VAHJ D H @ MFQREJ LD HVFOMYDP HOM
DMDYHUR DMMW SWDAFKH /dP SRUBJD GHID WWD GH® WRUH YIHQH FRP XQEDD FRQ XQ
FRIQYRA P HQR | IMFR H FRIQWIYR GHLEDP ELQL FKH VSHUP HQBQR LQ SUP D SHUWRQD LP DIMUDDH @ &R

LP SRWIQ DH UHDT} ] DQR XQIRSHUD FREBMAYD XV} ] DQGR RIJ HWLSHIRQDD

2 EIHWIYLGGDWIFL

,QARGXUH LOFRQAHWR GLULLXVR H LOWHI QDUH D UFRQRVAHIH @ YDUH ISR®JIH H LP DMUDQ GLFXLVRQR
FRP SR

BYIOXSSDIH @ FDSDAW GL RWHUYD IRQH H [P P DIIQD IRQH DMDYHUR @MYW GL HVSE&RW IRQH H
P DQUSR®] IRQH GHLAYHWLP DWAUDDH GOMUD] LRQH FRQVHP STFRLJ IRFKL

) DYRULH XQD GIGDMFD DMYD VSHUP HQBQGR WFQIFKH GlLIHHQA GVADQGR CEHWY DL EDP EIQL GL
HVSUP HULIQP RGR FHDAYR

BVIP ROUH [OSHQVHUR FUMER LQFRUDJ J IDQGR LEDP ELQLD SRUAGRP DQGH | RUP X@UH LSRWAL RWHUIDIHH
\SHUP HQVBLH @VADQGR VS| (R DADI IRQDP HQR H DCBLREGP \ROLQJ

SHUHIXUWH J@ 6 *V GH@JIHQED HG 1Q SDUARRDH FRQMEXUH FRQFUAVIP HQM DO
UDJJ IXQI P HQUR GHL* RDO H

0 RGDOW GLWRAIP HOR  IOFROAR IQFDWHGL RWH

$ WYL\ SLRSRWH

6FRSUCP R L P DMUDD DMDYHUR XQHS®WD IRQH VMBI L EDP EIQL VRQR LQVVDAL D SUHQGHH
FRQI LGHJ DFRQLP DMUDDRAKH VDLDQQR [O XBUR GHODERIDRUR

(VSHUHQ D DUMMED JXIGDA GD@P P DIIQDIRQH L EDPEIQ. \RQR DFFRP SDIQDL 1Q XQD
\SHUP HQV IRQH JLRFRVD SHUD | LRQVDH LOWP D GHOUHFXSHIR GHOURF®R GHOUXVR GHI @ RJJHWIZH
GHIM UGX] IRQH GHI @\VSUHAKL 6RQR WIP RDVQH UFHUFD GLFRP H SRWRQR LQWDI ILH H I XQ LIRQDIHI @
RJJ HWFKH ALALARQGDCR  DQFKH GLYHU/DP HOM GDORDR

$WDYHUR LOAQNHUQ)  YIHQH GDVD SURUWY DAB-VSHUHG] D SUDAFD DA FUHDYIVY H DA FRADERUD IRQH

UHDERWQGR @ VMFQREJ LD HVMWMQM SHUFRWUKILH VMMP LI XQ] LIRQDQA , EDP ELQL UHDM | HUDQQR XQD
YHDH SURSUDLQYHQ] LRQH FRQP RGDOA CEHUH H FUHDWYH

) HHGEDAN | LQD®! GD SDUWM GHLEDP ELQL HH FRQVHI QD GHOTXHWIRQDUR GLJ WDGIP HQVR DLGRAHQW.



5,),87,,1 *,2&2 | DERIDVRUR XGFR HVSHUHQ LD®A

" HWMIQDVIDUL 6FXRO GH@Q DJY ID VWK B VH| IRQL

&RQWQXW LEDP EIQL. SHU®WR QDMWY LOFIQD IRQH VRQR SRWIMZD YLYHH LQ P DQHWD SIO SURIRQGED 1O
FRQDMR FRQ @ QDD H DG HWHUH P DJ.J IRWP HQM VHQUELD WL XDUER LOMP D GHGHGXFD] LRQH DP ELHQ/D®!

£ |P SRWIQM SHU DYYIHQDUL D FHWAL DU RP HQAL FRQ SURSRWH WP RDQW. H GLYHUMQW FRQ DKW

FRIQYROHQA FKH SRWDQR P SUP HH 1Q ®RWR P DI JL [P SRUBQA TXDQ 1O UFRQRVAP HQR GHL YDUL
P DWUDD SHU @ WDFFROD GlLIHHQ DD @P SRWDY D GHAD UGK] IRQH GHL ULXW. H GHO®RRR FRUHWR
FRQHUP HQR $WUDYHUR LOJIRFR H GHVSHUHG D GLHAD LODERUIDVIRUR SURSRQH XQD P RGDOA GLYHWMQAM
SHUDI | IRQVDLH LOMP D GHED LDFFROID H GHAR WP DOIP HQVR GHLUL XL * D) IH D JIRFKLD VIXDGH LEDP ELQL
WIOXSSDQR @FTXIM] IRQH GL SUDAFKH TXRWGEDQH VRWHQELD 8 W ] DQGR XQD GGDMED IQFOMYD RIQL
DOXQQR SXi GDUH LOSIRSUR FRQMEXVR QHOVXSHIP HQ/R GHEDI SURYH H DOWAP IQH SXi USRWILH DL
FRP SDJ QLH DJ QLOVHI QDQW®I QI RUP T LRQLDSSUHVH GXUDQWA LOSHIFRUR

2 ELHWIYLG.GDMIFL

e ,QARGXUH LOFRQAHWR GL ULIXVR H VDSH.QH UFRCQRVAHH B YDUH WSR®JIH H L P DAMUDD G FXLVRQR
FRP SRW.

e 0 LJCRUDH®P HP RUDH @ FDSDAW GLDMAJ IRQH

e 3RVWAQ LDUH B DELOA P RVRUH HWIXSSDIH @ FDSDAW GLUL GAMRQH VX@ SIRSUH HVSHUHG H SHIRQDD
DMDYHUR [Q) [RFR

e GHQVELI] ] DUH DA SUREGP DAFD GHADEEDQGRQR GHUL IXWQH] QDP ELHQACDXDD

e SHUHIXUH JQ@ 6 *V GH@JIHQYD HG 1Q SDUAFRDWH FRQMEXUH FRQAHVIP HQM DO
WD) J XQJ P HQUR GHL* RDO H

0 RCDOW GLWRAIP HOR  IQFROAR IQFDMHGL RWH

$ \WIYLV¥ SURSRWH

e SIHF®RR5HPXSHR WP M XQJ IRFR LEDP ELQLIP SDUDQR D UFRQRVAHIH ®1 YDUH ISR®R IH GLUL LXVRR H D
FRP SUHQGHUH LOFRQAHWR GLURF® H GLUHFXSHIR

e ,00 HPRU GHLUILXW GYIM.D VIXDGUH LEDP ELQL MM IGDQR DOJIRFR GHOP HP RU GRYH @1 WWAMHH
VRQR LEMADWGLYHIA UL XV

e 3XIPR 00 RQGR JIRFR P RVRUR LQ FXL L EDP EIQL VRQR FKIDP DD USX@H GOL UL LXW XQ SDHVDIJ IR
QDUD®! H SRLVAHI CHH ICEIGRQH FRUHWR LQ FXLFRQ HULH

e ) HHGEDAN I LQD®! GD SDWA GHLEDP ELQL H H ARQVHI QD GHOT XHWARQDUR GLJ UDGIP HQVR DLGRAHQAL



2/,03,%" ,' (,5,),87, /DERWDVRUR VXLUI XVH @ ARUHWID
LDAFROD Al | HHQ LDVID

" HWIQDVIDLL 6FXRD3UP DUD VWM B FDWL

&ROWAQXVIL SDUDIH GL ULIXWH GHID BWR UGX] IRQH J1» QHLSUP LDQQL GHID VEXRD SUP DUD UVX®D GLI RQGDP HQE®!
IP SRWDQ D SHU @FTXIM] IRQH GD SDUM GHL ECP EIQL. GL P RGH@ FRP SRWIZP HQMBQ FRQVCSHYRQ H VRWHIQLELD FKH
P LLDQR D | DIH GHAD WDAFROD Gl HHJ] LDVD XQD pvDQDy DEMVXGEICH TXRWGEIDD $WADYHUR LOJIRFR H CHVSHUHQ D
GILHMD SURSRQH DLEDP ELQL HXQP RGR GLYHWMQWA SHUDFTXIMLUH SUDMEKH TXRWGIDQH FRQVDSHYRQH VRWMQELD 2 JQL
DOXQQR SRWH GDUH LOSLRSUR FRQMEXVR DA UHD] | D} LRQH GHIHDERUDVR GHID FOMH FRRSHIDAYH GDLQIQ) H SRWS
WDFFRQVIILH DLFRP SDJ QL®I QXRYH VARSHWM UHDT] ] DM GXUDQM ICBHIFRUR  SHHUHGXFDARQ

2 EIHWWIYLGLCDWIFL

6VIP RDIH @ Ul GAMWRQH VXCSUREGP D GHLUL XV VXORUR AFR GLYIVDH SURP XRYHUH @ @R UGX] LRQH DA | ROM

&RQRVAHH ®1 P RGDDW GLUDAFROD GLL I HHQY] LDVD GHOSLRSUR ULVRUR

( GXFDUH DOHRXSHIR DOUAF®R DOUIXVR H DA UGK] IRQH GHI @VSUHAKL

, QFHQUYDUH @FT XIM] IRQH GLP RGHAFRP SRW/EZP HQBD\VRAD® HW XVDH FRQDSHYRQ

6RWHQHIH QGHD FKH DQFKH Bi SIFFR®! D LRQLSRWRQR SRWILH D.J LDQGLUVX®IWH FKH ADVAXQR A SURVIDI RQIMD GHO

SURSUR | XWKLR

)DYRULH 1O JIRFRR H @VSHUHJ D GLHWMD FRPH WWXP HQR SHU WIXSSDUIH FRP SRWEP HQAL FRQUDSHYRQ H

VRWHMQLELD

SHUHIXULHJI@6' * V GHABS JHQGD HG LQ SDWAFR@IH FRQMEXILH FRQAUHVIZP HQWA DOUDJ J LXQJ LP HQVR GHL* RDO
H

0 RGDOW GLWRAIP HOR  IQFROARIQFODMHG. RWH

$ WYLV SLRSRWHA

1 HID SUP D SDUM GHAQFROAR @ FOMH YHUS VXGGYIM. IQ VIXDGH H L EDP ELQL VDIDQQR FRIQYROK 1Q J IRFKL
GLYHUMOQW FRP HDGHVHP SIR

/ DUKVARWAQGD [P SDUDUH D FRQI HULH QHADSSRVVR FROMQVRUH SHU® UDAFROD GlL I HUHQ LDVd XQEP SIDJDP P DGL
UL LXVISHVFDWGD XQD SIFFRD MQGD

,CBLDQY RA VHUYVR GLYHUWAMQWA J LRFR SHULP SDUDUH FRP H GlL T HUHGQ] LDUH LOUL LXVRR RU DQER

' D FRVD QDVH FRD LOFDWMLH DWRAD] IRQLVRQR DA EDVH GL TXHWID SLRYD SUDAFD SHUFDSILH FRVD QDVAH GDO
URF® GH_P DMUDRGXVR TXRUGIDGR

4 XDQR WP SR' LWP SLGLGHJ DGO LRQH GHLUI XWKQRQ DYUDQQR SLOWVHI UL LEDP ELQLH ®f EDP ELQH VFRSULDQQR
TXDQR WP SR [P SIHIDQR D GHIWGDUA L ULLXWK FKH @RP R SLIRGXFH RIQL JIRWR \H P P HL QHAEEP ELHQM
QDD

1 HED VHARQGD SDUAM GHEQFRQAR LOYHAH @ FOMH VDb J XIGDVID QHAD FRWAK] IRQHGLXQ75$6+ 92 2. LODS ERRN
GHLULXW  SHULGHQW LFDUH 1Q P RGR FKIDUR H GLYHWMQW D TXDD A RUH DSSDUMQI RQR L ULLXWFKH YHQIRQR
SUIRGRWIRI QLI IRUCR LQ FKH TXDQA YHQI RQR SURGRWL FRVD SRWRQR GLYHQVLH DMDYHUR LOUAF®R @KSA FIQJ
RIOHFXSHRR

) HHGEDAN | LQD® GD SDUAM GHLEDP ELQL H H FRQVHI QD GHOT XHWIRQDUR GLJ UDGLP HQWR DLGRAHQW,



J &' ,1* ' (,5,),87, &RAEAQ DVIXDGH SHULP SDUDIH G EXRCH
SUIDMEKH SHU@P ELHOM

" HWIQDVIDUL 6FXROD3UP DUD FDWL <H <

&RQMQXVI LOSHIFRWR SUHYHGH @} ] R GHOFRGIQ) FKH SHUP HWM GLDI | LRQVDUH LOMP D GHID VRWHMQLELDA
DP ELHQUE®! 1O XQD FKIDYH LQQRYDWYD HG LOMDMYD WP RDQGR XQD P RGDOW GLOSSIHQGEP HQR GLYHWD
EDVDVD VIX@B! FRP SHQ H BRI LEKH H FRP SXVIJ| LRQDD / MY L \WIXSSD DMDYHUR ®f P HVRGR®J IH GHO
FRRSHUDWYH GDUQQ) HGHCBLREGP VROIQI FKH | DAAVICR @ FRRSHUD] LRQH HG LOVXSHIP HQIR FRQGAYMR GL
@P M/H RWIFRQ WD | RY DQGR FRVQE@SSIHQGP HQR GLARQAHWIZH | HQRP HQLH WP RDQGR FRP SRWIZP HQW.
YIWAKRWL

2 EIHWIYLGGCDWIFL

$11 IRQUDLH LOMP D GHOUVSHWR GHEEDP ELHQUWM H \WIP RDIH FRP SRWIZP HOMMVRWHQELD
)DAMDH @ FRRSHUJIRQH HG 1O VXSHIP HQR FRQAYMR GL @M/ H RWIFRQ  WDIIRJDQGR
@BSUHQGEP HQR GLFARQAHWIH | HQRP HQL®U DWDAD J HWIRGQH GHLUL XL

BYLOXSSDUH FRP SHWAQ H @] LFKH H [ODQI XDJ J IR FRP SXVij LRQD®I

SHOHIXULH J@Q 6 *V GHIBJIHQD HG 1Q SDWFRDWMH FRQMEXUH FRQAHVIP HQM DO
UDJ J IXQI P HQUR GHL* RDO H

0 RCDOW GLWRAIP HQR  LOFROARIQFDWHG. RWH

$ WIYIW¥ SLRSRWH
e ,QJIRFR GHOFRAQ) A XQD LQQRYDWYD DMIMW GLSWRIWP P [ IRQH IQRWP DAFD IQ IRP D GLJIRFR /D

FOWH KD D GVSRM] LRQH XQNWSHULCFRGIQ) FRP SRWR GD DBXCQH %4HH %RWH GD XQVIEHIRQH GLI IRFR |
EDP ELQL VXGGELYIM.LQ SIFFRQ.JXSSL HDERWDGR B SURSUH VAFHOM VRWR | RUP D GLIMAXK] LRQLVHT XHQ) LDQ
FKH DWHI QDGR DL URERW SURI UDP P DQGRQ GILHWIZP HQWM |, %4-H YRWAML DQP DQR FRVCVX GLXQ JUDQGH
VZEHTRQH LOMADVRR H SHUP HWIRQR DA FOMH GLYHGHUH FRQPUHW] ] DU ! VAHOW | DAMA GLI DUH VFRSHUM
H UYHGHH @RS]IRQH VHOD SHU SRL RSVBLH YHUR SHUFRUL DOMUDAYL /@SSIRFAR WFQR®J LFR
DSSTFDVR DI WP DAEKH DP EIHQER WP RD @O\R GHI ®JLFD QHAD! | IRQELGH J @ DVSHWI FUMIFL
SHUP HWMQGR DLEDP ELQL GLUVROHUH SLREGP LpGDJ WDQAY LQP RGR GLYHUWMQAM H WP RDQM

e ) HHGEDAN | LQD®! GD SDUWAM GHLEDP ELQL HH ARQVHI QD GHOTXHWRQDUR GLJ UDGLP HQUR DLGRAHQW.



3/$67,&*$0 ( /DERWIDVRUR VXJQLP EDADI J LG SWIFD

" HMIQDVIDUL 6FXROM3UP DUD FDMWL <« <H <

&ROMQOW 1O @ERIDRUR SUMBUID @SSWIRAAR VSHUP HQD®! HG DOMOD HVSHUHQ H VAHQWIFKH D
P RP HQAGLEWDQWRP LQJ DMIMW P XGIP HADQ H P DQXDRAKH SHUP HWRGR DLUDI D} ] LGLFDSILH FRVWA @
SOMED ® WD WRUD ®f WXH SWRSUHW FKIPIERIMEKH H ®&f FROHIXHQH GHTGHFAHMYD
SWRGX] IRQH FRQUXP R GHID WD 1 HID VHARQGD SDUM GHODERWDRUR YIHQH SURSRWR XQ JUDQGH JIRFR
P X@IP HED®! FKH SHP HAMA GLFRIQYROHWH 1Q P RGR DMAR J @ WKGHQAH @ VHQUELT] ] D VX XQD WP DAFD
IP SRUEQM H FRIQYROHQOM \SIQIHQGRQ D FRAERWWH / HOMMDW R JHQHDR GDI M IGD D VTXDGH
SHP HWA GL DI I LRQVDLH LQ XQD P DQHWD GlLI HHQM QXP HIRVL WP L DP ELHQD H VAHQA L. GDQGR DI @
LOVHI QDQWQXP HIRVLVSXQUGDSSURI RQGP HQWR VIXFRHAYL

2 ELHWIlYL GLGDWIFL

o QARGXUH IOFRQAHWR GLUL IXVR H VDSHUH UFRQRVAHUH LP DMUDQ.GLFXLVRQR FRP SRWAL FRQ SDWAFRTIH
UL HUP HQ/R DLUL IXVILQ SOWAED

* HQHUDUH XQD FRVAHQ] DLP EIHQVD®! QHLFRQ LRQAGHID UGK] LRQH GHLUL XL

) DYRULH @ FRQDSHYR® ] D GHAUXVR H GHOUXWG] ] R GHLP DAUDD
B6YLOXSSDUH DEL@A P DQXDOH FUHDWYH

SHOHIXULH J@ 6 *V GH@mBJIHQD HG 1Q SDWFRDWMH FRQMEXUH FRQAHVIP HQM DO
UDJ J IXQI P HQUR GHL* RDO H

0 RCDOW GLWRAIP HQR  IOFROARIQFDWHGL RWH

$ WIVIW SURSRWM

e YADIQWRWP 1QJ LQL] DB SHUIQWRGXUH @I RP HOR

e 3UHVHQ LRQH P X®IP HGLD®! AKH J XIGD LEDP ELQLH ®f EDP ELQH QHID FRQRVFHQ] D GHID SOWFD H GH®
SUGQASDRARQVHI XHQ H ®U DV DA VRYUDSSURGX] IRQH GLUL XV SOWIALH GHI WADWAT LH GLUGK] IRQH H
WX\G] ] R 1O XQRWMED GLHRQRP IDAUFROWH

e 3MWEJDP H @ FOWH GLYIVD LQ VIXDGH LM LGD DG XQ TXI} P X®IP HGD®! VX@B! WP DAEKH DI | LIRQ/IDWA
QH@ SUP D SDUM GHODERWD/RUR

e ) HHGEDAN | LQD®! GD SDWAM GHLEDP ELQL HH ARQVHI QD GHOTXHWARQDUR GLJ UDGLP HQUR DLGRAHQW.



81%$6725,$3(5/%$7(55% /DERUIDVRUR GLWRU ERDUG

" HMIQDVIDUL 6FXROM3UP DUD FDMWL <« <H <

&ROMQW VRQR VIEQM B EXRQH SUDMEKH FKH ADVEXQR GLQRLSXI P HWMUH LQ FDP SR RIQLJIRUQR SHU
FHUFDUH GLYLYHUH LQ DUP RQID FRQIOSIDQHVD , GDERUDVIRUR VLSRQH @RELHWAXYR GLI DUH UL GMWMUH LEDP ELQLVXO
SHVR FKH SRWRQR DYHWH ®1 D IRQL ® EXRQH H FDMYH DEIVXGQL P D DQFKH GLDSULH XQ FRQ LRQ/R VX@
FRVH FRQFUHVI FKH VLSRWRQR UHD] ] DUH SHUI DYRULH @WDQM] IRQH HFR®RJ IFD

2 EIHWVIYLGGDWIFL

) DYRULH LODYRUR GLJ IXSSR H @QQWAD] IRQHWDLP HP EULGHTR WIAR
$ FRUHVAHH B FRQRVAHQ H G DM DLVWP L GHID VRWHQELDA H GHAD J HWMRGH GHL UL X DMDYHUR @
FUHDAYY H @ QDUDAWYD

3UHQGHWH FRVAHQ D GHAIP SRWBQ] D GHIB QRWAH VAHOM QHOSURFHWR GHID WDQM] LIRQH HFR®RJ LD FRQ
SDWAFR@UH UL HUP HQVR DA J HWARQH GRP HWIFD GHLUL X\

6VIP ROUH @ FUHDVMWY LQGIYIGXD®I H GLI LKSSR

$ SSUHQGHUH QXRYLAQI XDJ J LHVSUHAMYL SHUD WDV DMMRQH GLARQAHWLGIGDMALH VAHQW LFL
SHUHIXULH J@ 6 *V GHIBJIHQD HG 1Q SDWFRDMH FRQMEXUH FRQAHVIP HQM DO
WD J IXQI [P HQUR GHL* RDO H

0 RCDOW GLWRAIP HQR  IOFROARIQFDWHG. RWMH

$ WIYIW¥ SLRSRWH

5HDQ ] O IRQH GL XQR WRU W@ FUHDWYR RYYHLR @GHD IRQH GL XQD WRUD FRQ FXL J@ WXGHQW.
WDFFRQVEQR TXDQD| LRQLVRQR GVSRWD P HWKMUH LQ FDP SR SHUFDP ELDUH B FRVH

8 QDMMW P DQXDBI FRQ @ FRWAK] IRQH GHL SHURQDIJL GHI WRUD H DQP O IRQH GHIQ WAL
XWQ DGR XD VHQRIWIID FRQ SDQOH@ IQMUTP EIDEID VX FXL VRQR WDITLIXWDM  GLYHUH
WWKD] IRQL P EHQMD| [RQL

/ DUSUAVD GHDI GLYHUH VHT XHQ H GHED WRUD FRQ DSSRVVID | RVRFDP HUD SHU® WRS P RURQ R VEEGW
8 QDMWY P XGIP HGD®! SHULDAFRJ @HUH G 1 RVR VRWR | RUP D GLXQR WRY ERDUG GIGDVADIER RSSXUH 1Q
| RUP DR P XOAP HGD®! IGHWKRZ FRQP XMEDH GIGDWDIH

) HHGEDAN | LQD®! GD SDWM GHLEDP ELQL HH FRQVHI QD GHOT XHWIRQDUR GLJ UDGP HQUR DLGRAHQA



6267(55$% / DERUDVRUR VAHQM LFR

" HWMIQDVIDUL 6FXRO 6HRQGDUDGL <« JWDGR VAWK I FDWMAL

&ROMQXWL 1Q TXHWR SHIFRUR LUDI D] LVRQR FKIDP DD WL GMWMUH H DSSURI RQGLH 1Q P RGR GIQCP LFR H
FRIQYRQ HQM LOMP D GHD J HWIRQH GHB! UVRUH GD SDUM GHEXRP R H GHID FUM_FIP DAFD FRQ & VFRSR
GLVXVAVIDLH 1GHH H VRO IRQLFRQGLYMH  SHUSDWDH GD XQ IMAP D GLHFARQRP 1D @QHDUH D XQR ALFROWH
* WD) IH DA | R GLXQD SUHVHQE LRQH LQAMDMYD P XGIP HGD®! YHQIRQR SURSRWH DMKV SUDAEKH H
P RP HOW. GL DSSURIRQEP HQIR SHU WWVAMPLH QHI @ DOXQQL XQR VSILMR AUMER H UL GMIRQL FRMAKWYH
UVSHWR WP DAED DI (RQDD ,0@ERIDRUR SUYIBUID @ SDIMASD IRQH DMYD H SIRSRQH XQD
GCDMED LQFOMYD FKH SHP HMA DG RJQL DXQQR GL GDWH IOSURSUR FRQMEXVR H GL P HWMAH 1Q OFH L
FRP SRWEP HQAYLWXRWLYRGID UGXUH J @LP SDMIDP EIHQ/DD

2 EIHWVIYLGGDWIFL

) RAD ] DUH @WHQ] LRQH VXL SURAHWLH VIX@1 FRUHD] IRQLWD XRP R HDP ELHQM
6\IP RDIH @ FDSDAW GL RWHUYD IRQH LOUWSHWR GH@DP EIHQM H ®f IMRUH QDWDR FRQ XQD

SDUAFROUH UL GMWRQH UNVSHWR DID &R QP VDA ] D

5 1L GMAMUH VX@1 GLLT HIHG H FKH ALVRQR | LD XQVIWMP D GLSURGX] LRQH @QHDUH H XQR ALFR@IH

) DUFRQRVFHH HVHP SL VIRV GL HFRQRP 1D AUFROWH GHOWAULMRUR H D} IRQL SRWIDAM DYDQALGD $,0
DP ElHQM

SHOHIXULH J@ 6 *V GH@BJIHQD HG 1Q SDWFRDH FRQMEXUH FRQAHVIP HQM DO
UDJ J IXQI P HQUR GHL* RDO H

0 RGDOW GLWRAIP HOR  IOFROAR IQFDWHG. R

$ WIYIW SLRSRWH

3UMVHOD IRQH 3WH L LOMDMED FKH SRUD @ FOWH DG DI IIRQEH GIYHUH WP DAFKH TXDQ @
TP VD] ] D GH@® LWMRUH H @A} ] R GD SDUM GHIXRP R @& WP DOIP HQWR GHLUL LXLFRQ XQ SDVIFROUH
UL HUP HQ/R DABHRQRP (D AURROGH @] | R GLHQHU H H | RQAMUQQRYDELD

2 YHUKRRWGD.  FRVGA H FKH WLJ QUL LEDVR KD SHULCSIDQHVID H SHULVXRLDEVIQW.

) REXVAXOFRQUXP R GLP DU SUP H QWD DI QVSUHRKLH DDA GLDBXQH | LHH W QUL LEDAYH

4 X} P XOWP HGD®! VXLFDP ELDP HQWRIP DWAL FRVDVRQR HFRP H SRWIDP R FRP EDMALD

$QDOL G HVHP SL IRV GL HFRQRP ID ALFROH GHOWIUMRUR H D IRQL SRUDM DYDQA GD $,0
DP EIHOM

) HHGEDAN | LQD®! GD SDUM GHLWDI 0 ] L HH FRQVHI QD GHOT XHWRQDUR GLJ WDGP HQ/R DLGRAHQW.



$2*1812,/ 682 32672 |/ DERWIDVRUR VX@D LDAFRQAOD
Gl | HIHQ LDVID GLTXDAOW¥

" HWCDVIDUL 6FXRM 6HFARQGDUD GL <« JWDGER VAWM B FDWML

&ROMQOW 1O @ERIDRUR OGFR HGXFDAYR FRIQROH ®f FDWL IQ PRGR GQDP IFR DMDYHUIR @
P HVRGR®J LD P RGHUOD H DAFDMYDQWA GHO' DP 1QJ / MY KD @GRELHWAYR GLSUAVHQVIBLH DA DI O} ] H H DL
WD ] L @P SRWEQM WP D GHID FRUHWD JHWIRQH GHL UL LXW HYIGHQ) LDQGR @P SRWEQ D GHID WDFFROD
Gl HHJ DD GLTXDOW GHADGER] LIRQH GLFRUHWI SUDAEKH | LQDT} ] DA D | DYRULH @HFRQRP LD ALFROH GHL
P DMUDQ H GH@ WWRUH GHI FRQRVAHQ D GHL VMMP L GL FRUHWID JHWIRQH H VP DOP HQUR GHL ULLXW.
| LQD] ] DV DONVSHWR GHADP ELHQM H DOHRXSHUR GHEB LMRUH

2 EIHWVIYLGGDWIFL

$ SSUHQGHUH B FRUHWM P RGDDW GLUDFFROD GLL I HUHQ LDVID SUHVHQWAXOMUIVRUR

&RQRVAHIH LOFRUHWR FRQI HUP HQVR GH GLYHWH FDVAT RUH GLUL XVSUAVHQUWQH QRWAH DELVI] IRQL
,QFUHP HQ/DIH ®f SLRSUH FRQRVAHQ H UHDMYDP HQW DEHFRQRP LD ALFROH H DA@P SRWDQY D GHD
WDFFROD GLL | HHG) LDVD SHUVRWHQHUD

) DYRULH @ FRRSHUD] IRQH GLJ KSSR SHUM UFHUAD GLVROY LRQLFRUHAM

BVIP ROUH LCSHQMHUR FUMER LQGIYIGXD®! H FREMAYR

SRQRVAHH B WIFQRER] LH SHUD UHD] | D} LRQH GLI LIRAKLH VKP HQAIGIGDWEL

SHUWHIXUWH JQ@ 6 *V GH@JIHQED HG 1Q SDUARRDIH FRQMEXUH FRQFUAVIP HQM DO
WD J XQI P HQUR GHL* RDO H

0 RCDOW GLWRAIP HQR  LOFROARIQFDWHG. RWH

$ WIYIW¥ SLRSRWH

611GD . DKRRWD VTXDGUH @ FIMH YIHQH GYMDLQ  VTXDGH D ADVAXQD GHEB TXDQ YIHQH FROHI QDR
XQ VIEGW / RSHIDRWH P RMD XD SUVHQ IRQH . DKRRWIDGBOMEOR GHED TXDB! VRQR SUVHOW.
FROMQXVLUHDVXYL DA LDFFRED H DAD J HARQH GHLUL XMAXOMUVRUR  DOMUDWD GRP DQGH HG HQUIP L
D UVSRWID P XGOIS@ 8 Vi) ] DQGR LOVEEBMADVXCD VIXDGWD GRYW GDUH @ UVSRWID JIXWD 9 LQFH FKL
UHD@ ] D SIO SXQADMDYHUR B UVSRWH FRUMWH / MW VL FRQFOGH WHDQGR @ FIMALLED | LCD®
FRQSIFFR® FHUP RQADGLSUHP 1D} LRQH SHULYIQAVRULH LFRP ST HQAWD VWM B VT XDGLH

) HHGEDAN | LQD® GD SDUM GHLUDI 0 | L H H FRQVHI QD GHOTXHWRQDUR GLJ DGR HQUR DLGRAHQW.
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" HWIQDVIDUL 6FXR@ 6HARQGDUD GL <« JWDGER VAWM B FDWML

SROMOXW. @ UM HG L GVSRMMIYML GL MR FRWIVARCR RIJL @ SIO JWDQGH WRUD FKH DEELDP R SHU
FRWXILH @QQRYDIRQH  * @ HFRQRP MAL FRP IQADQR DG DIIHPDIH FKH ®f QXRYH 7,& 7HFQR®JIH
GH@Q RWP O] IRGH H GHO &RP XQFD IRGH H @ UHWM KDQQR IQHWDVR @ VIA) D UYRQ(] IRQH LQGXMAMD®
RYYLDP HQM TXHWR UFKIHGH XQ SURIRQGR M RJ R HGXFDWYR SHUDGHIXDH ® P HVRGR®J IH H LOFRQMWR
VAROWMIFR DI QXRYD FRQAJIRQH /MKMW L WIXSSD DMDYHUR ®f P HVRGR®IIH GHO FRRSHUDAYH
GDUIQ) GHOSWREGP \ROIQJ H GHI SHHUHGXFDWRQ FKH | DAQVIQR @ FRRSHUD LRQH HG LOVXSHIDP HQR
FRQGYMR GL QP IMZH RWEFRQ WD | RY DQGR FRVC@SSUHOAEP HQR GL FRQAHWIH | HQRP HQL H WIP RDQGR
FRP SRWEP HQAL DP EIHQE® HOM \VRWHQELD /@DSSIRFAR P XOIP HAD®! H 1O YIGHR HAMQI \RQR O
P HVRGRE] LH HEXFDYH DARLER DAB! TXDRM \WIOXSSDLCSLRI HAWR

2 ELHWAYL GLGDWIFL

e ( GXFDWH H Gl RQGHH @ FXOXWD GHID VRWHQELDA DP ELHQ/D®! FRQ SDUAFRMUH UL HUP HQ/R DA \WMD
GH®! WRUH DP ELHQ/DD

e 3URP XRYHH HG HYIGHQ IDIH EXRQH SUDWEKH GL VRWHQELDA DP ELHQ®! GU DA DOWP D GHL UL XL

GO WDAFROD G| HHJ] LDVD DAR WP DOIP HQUR H UFF®R

&RIQYRQ HH J QWXGHQALQ P DQUHD DMYD X\] ] DQGR B QKRYH WFQR®RJ IH H XQVHWIQ) HP R] LRQD®!

P SDUDUH D AHUADUH H VH®Y LRQDUH GO UHVMA B | RQAGLIQI RWP D LIRCH

6VIP ROUH IODYRWR GLI UXSSR HIFRQ LRQWR | LD SDUL

SHUHIXUWH J@ 6 *V GH@JIHQED HG 1Q SDUAFRRDIH FRQMEXUH FRQFUAVIP HQM DO

WD J IXQI [P HQR GHL* RDO H

0 RGDOW GLWRAIP HQR  IOFROAR IQFDWHG. R

$ WMV SURSRWH

e 9IMRQH GLXQD SUMVHQ/D LRQH LOMUDMAD SHURUHQH WD) D} ] L VXGAYMLQ JIXSSL YHUR @ VFHOD GL
XQ DU RP HQUR B D/R DLVWP LGHOFRQUXP R FRQVDSHYR®! GHID LMRUH QDDDH GHI @LP SDWZFKH O
DMWY XP DQH SRWRGR DYHUH ViXJ QHFRVMMP L

o $WIMW GLYIGHRP DNQJ LUDID]LVRQR LQYMVIAD UHD@ ] DIH EWHYL YIGHR H R DQIP D} LRQL GHGLIFDW DO
WP D GHID \RWMQELDY SHU SURP XRYHIH & EXRQH SUDAEKH TXRWGEDQH 2 JQL JUXSSR DY D
GLVSRM] IRQH XQVIEGMARQ DSSTD] IRQLVSHAL LFKH DMDYHUR FXLSRWDQQR HWHUH UHD@ | DALYIGHR

o &RQEYIMRQH GH QHDERWDWGL VBQFRQLOHWR GHID FOWH H FRQ J QLOHI QDQAL

e ) HHGEDAN LQD®! GD SDUWM GHLUDI D} ] L H H FRQVHI QD GHOT XHWARQDUR GLJ UDGLP HQUR DLGRAHQAL



, &256$ 3(5/% 7(55% $WIMW GLSERIJILQ

" HWMIQDVIDUL 6FXRO3UP DUD 6HRQGDUDGL <« JWDGR VAWK (I FDWL

&ROMQW @GHD GHOS®RIJIQIOQDVWHIQ6YH IDQHO  CDEDVBMD ( UN$KOMRP  FKH WIDQFR GLYHGHH
WL XVLQ J LUR SHUBI WUDGH KD SHQVDVR GLWDV RUP DUH LOQRUP DB VR JLQJ LQ XQIDWMWY J UHHQ XQHQGR GXH
SDIRGI RIJIQ  1Q LQIBMH FRUD B0 H SBRAND XSS AKH 1Q WHGHVH I QULLFD ADFFRI@HHO ,Q TXHWR
P RGR LEDP EIQL VRFFDQR FRQP DR GDLQQ) B\ GRIQ) @ MVWXD] LRQH GH VADGH GHLP DUADSIHGLH GHL
SDURKL YIAQL DA VAXR® H - SUHQGHQGERWL FXWD 1Q SUP D SHURQD GHOSURSUR MUMRUR  DFTXMVARGQR XQD
P DJJIRUH FRQVDSHYR®Y ] D GHOSUREGP D GHEDEEDQGRQR GHLUL XV 6VZUH DADUD DSHWD LOUHP H DLSURSWL
FRHVEQH. DFFUHVAH B FDSDAW VRADQ GHLEDP ELQL H GH EDP ELQH FKH P HWLLQ XQ FROMWRR GLYHUR GD
TXHIR GHEX® VFROWIED VRQR VSIQAD WIILH LQ UHD LRQH FRQ VH WIALH FRQ J @DAMIQ P RGR Gl I HIHOM
RXVERRUHGXFDARQ

2 EIHWIYLGGDWIFL

$11 URQVDUH LOMP D GHOUVSHWR GHEEEP ELHQUMA DWKDQGR FRQFUVIZP HQWM D LRQLYLLXRVH

3 UHQGHULFXUD GHOMULVRUR H VHOUELG) ] DUH EDP ELQLVX@P SRWQ D GLQRQ DEEDQGRQDUH LUL X

$XP HQBH @ FRQVCSHYR®Y | D GH@QTXICDP HR GHI QOP EIHQAQDXUDD

6YRQ HUH XQD SUDMFD GLAWDGECDG] D DMYD H GLFXUD GHLEHQLFRP XQL

BVIP ROUH @ FHVAVID GLXQD FRQVDSHYR®Y | D GH@B! UHVSRQVDELMA DP EIHQMDRH GLXQIXVMAQAFD FXOXD
GHID VRWHQELDA DABQWALR GHP RQGR GHID \VFXRD

) DYRULH XQ P LJCRUP HQR GH® FRQRVFHJ H H SHURWP DQFH DP EHQEX LQ WP D GL UGK] IRQH GHL
UL XV UXVR H W HQHUD| LRQH GLP DWAUD (DFFRODGLL I HHQ LDVD

SHWHIXULH J@ 6' *V GH@BJHQGD HG 1Q SDWFRDMH FRQMEXUH FRQAHVIP HQM DO
UDJ J IXQJ P HQUR GHL* RDO H

0 RCDOW GLWRAIP HQR  IOFROAMRG.  RUH GDWROHULIQFOWH HIQDP ELHQM HWALR

$ WIYIW¥ SLRSRWH

1 HID SUP D SDWM GHO@ERWD/RUR A SUHYIWD XQDMKMW GIQDP IFD DECSHYR GLBR HVSHUHG LD®
GRSR DYHUFRQFRUGDVR ®1] RQH IQ FXLWROHHICB®JIJ QI J@DXQQL RU DQY ] DWIQVTXDGH GLOYRIR H
GRVIDAL GL JXDQW. SIQH H VDFFKHWI SHU @ WDFFROD GLLIHHY DD YDQQR DA UFHUAD GHL UWLLXW.
DEEDQGRQDNU

5 IHQADAD VAXRD LJ UKSSLFDVIER] DQR L UL IXVUUDFFROLARQ LOKSSRWR GLXQD VAKHGD H GLXQD ELMQAD
SHUGDUH XQ rSHVRoFRQFUHVR DOP DWAUD®! IHRXSHUDR H SHUVRWRIQHDUH @P SRWIDQ D GHADMKMWY GL
S®RIIIQ) HLUVKLSHUGP ELHQM LQ UHDY LRQH DLUL IXWDEEDQGRQDW.

6L UL G LOUHP H VXL WP SLGL GHI WDGD] IRQH GHE YDUH WBR®J IH GL UL XV WRYDW H @P SDAR FKH
TXHWAKDQQR ViXJ QOP EIHQAQDWDD

) HHGEDRAN | LQD®1 GD SDUM GHLUDI O ] L HH FRQVHI QD GHOT XHWIRQDUR GLJ WDGIP HQUR DLGRAHQW,
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" HWIQDVIDLL 6FXR@3UP DUD FDML < <H < 6H RQGDUDGL < JUDGR \IWH B FDWL

3UP D GLSUHQRVIDUH RFFRULH VDSHUH FKH
/ DYIMVID A J UDAKIVID SHUVYWM B VFXR®! GH ERP XQHGLILFH QD $CP RP H @R GHOSHUH| IRQCP HOR
| LOD®B! GHED SIHQRVID LIRQH SRWDQCR HWH H UFKIH WA DI @ DAFRP SDJ QDVIRUL DBXCH 1QI RWP O} IRQL
FRP S®P HQ/IDLL DOI LQH GLRU DQY} ] DUH DOP HI @R @FFRITH QD VX@ EDVH GL HYHQWDD LOWMUHWL
\VSHALLELR QHRHWWY GHQJ LXSSR DFFRP SDI QDVR

7 WDVSRUR
/ (RQHHH @R DQ ] O LRQH GHOADVSRWRR UP DQH D FDUER GHI VRXR® UFKIHGHOM

1 XP HUR GLSDUMFLSDQW.
' LYROD LQ YROD VDLDQQR FRQFRUEDWARQ LUH HH @/GH @P SIDQVR LOQXP HIR GLDOXQQLH B FDWL
FKH SRWDQQR HWHH DFFROM SHU XQD RWP DB SUHGVSRM] IRQH GHO@ YIMVD H XQD P LJQRWH
SWRIWDP P D} LRQH GH@! IHDVYH VWP SIMAFKH

0 RGDOW GLWRQ [P HQ/R
1 HIDP EVR GH® O IRQLGLI RWP D} IRQLGH IDWXGHOU @VRAH W6,$ SDUMASDIDGD  FRP XQLH
GD$,0 $P EHOM HFAKHKDIQJHWRQH @P SIDQR DFFRJ @H FRQI DYRUH TXHWR J HOHUH GLDMYIW
SHU | DU FRQRVAHIH QHOFRQAHR ®f SURFH GLH P HAH 1Q DAR 1Q GMDUFD ®f P RGDOW GL

FRQGX] IRQH H L SUNMEGL DP EIHQID DMYL DEGRWIDAL QHOAF®R GH JH IRQH GHL ULXW. XUEDQL
DMDYHUR SHIFRULH QI RWP O IRQLVWXGIDADSSRMMEP H @A FRQ| LQL GIGDMEAL

&RP H SUHORVIDLH
/ D SUIHQRVI LIRQH SXI HAHH H I HAWXDVD FRP SIMQGR @SSRVVR P RGX® FIFFDQGR LOMON p9 MW

DI @LP SIDQAY USRWIDR DA SDJ QD VHIXHQM 3HUP DI JIRWIQ RWP O IRQLA SRWELBI X} ] DUH L
FRQIDMGVHI UMVIAUD GHCBWLRI HWR

,P SIDOYIMVIDELD
e P SIDQ/R GLFRQ HUP HQR GL* XP RR
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2 JQL LOHI QDM IH HIHQM SXiI SIHQRVBLH XQR R SIO GERWDVRL SHU @ SIRSUD FOWH

2 JQL IQHIQDQM IHHHOM SXI HITHWXDH @ SUHQRV IRQH SHU SIO FIWL DQRKH \H
Gl HHOW.

180 (52 "' ,3%$57(&,3%17, , CERIDRULIQFDWH YHUDQCR VWROLD FDWMWMQI R®A

&20 ( 35(127$5( * QLOHI QDIMOMHADADEDMYIW GRYUDQQR FRP SIMUH @SSRVR
P RGX® SHUH | HADH @ SUHQRVD LRCH  LOVHIHQGR VWAL GDV UFKIHAZH VHI QDDQGR 1O
SHURGR G IQMHAH D WROHH @MYV /D HIUHMID GGDMED FRQDMAS

XFRHVALYDP HOM J @ LOHI QDQW. IH HHQAZ SHU FRQFRUGDIH @ SWRIUP P O IRQH GH®
DAY

02'8/235(127%$=,21(21/,1(
$ WYY 1Q FOMH

9 MW DI QLP SIDOW

&217$77," ,6(*5(7(5,$
7HO
( P DLOHGXFD] LRQH DP ELHQVIDG## YDARUHDP ELHQUAMOIW




